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The nama of the Company is RAASI REFRACTORIES LIMITED. Pasied § e see o2 /_

The Ragistered office of the Company will be situated in the State of Andhra Pradesh.

The objects for which the Company is established ara :
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The main objects to be pursued by the Company on its |ncorporat|0n are

To produce, manufacture, refine, prepare, instal, import, export, purchase, sell, mine and .
generally deal in all kinds of Refractories such as, Basic, silica, Fire-Clay, Ball Clays,
White Clays. Quartz, Felspar (Moderate and high Heat Varietieg) High Afumina, High
Garg, Pouring a4, refractories, Sillimanite & Kyanite, Acid Praof and Insulation Bricks,
Stopper Heads, Ladle Bricks, Roofsets, Dolomite Crucibles, Rashicrings m—; and also all
varieties of Mortars, Ramming Masses, Castables. Gl

To carry on an any business relating to manufacture and fabrication and sale of various
Steel Structural Material, Machinet'ss and their components, spares, for the Refractory
Sanitaryware, Stonsware and any other similar Industry,

To provide consultancy Services, advices, about the manufacture, technical, managerial
and marketing to the Refractory Sanitaryware and Stoneware Industries in India
and abroad ‘

To produce, manufacture, refine, prepare, instal, import, export, purchase, sell, mine
and generally deal in all kinds of Sanitarywares and Porcelainwares, all kinds and
types of Sanitarywares such as Indian and English Water-Clasets with foot rests & P/S°
traps, European Syphonic Suites and low level Cistarns, Wash Basins with Peadestals,
Oriya Pans, Urinals, Laboratory and Kitchen Sinks, Glazed tiles and ali kinds and types
of Porcelainwares such as Tableware including Dinner and Tea-Sets, Pickle and Agid
Jars, HT & LT Insulators, eter

To produce, manufacture, refine, prepare, instal, import, export, purchase, sell, mine and
generally deal in all kinds of Stoneware pipes and fittings such as, Salt Glazed Stonsware
Pipes and Fittings of all sizes, Water Closets, Perforated Pipes, Channals, Prelde—and

Ackd-Jdars,

The Objects incidental or ancillary to the attainmant of main Objects are ;

To conclude Collaboration Agreements with Foreign andf/or Indian Firms to obtain

Technical know-how for setting up factories for manufacture of Refractory Sanitaryware;
stoneware and any Other Industry including, obtaining of layouts specifications for

plant and machmery, all pr Cess techmques d desi
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2) fgnie Haboration, know-how Research, Design in Refractory Sanitaryware and Stone-
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wirg Industry in India and abroad.
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To enter inio partnership or into any arrangement for sharing profits, union of interest,
co-operative, jcint venture, reciprocal concessions or otherwise either in part or whole
with any person or company, or companies, foreign or otherwise, carrying on or engaged
in or .0 carry on Or engaged in any bu:iness ar transactions capable of being conducted
so as directly or indirectly to benefit this Company.

To establish, appoint, regulate and discontinue offices, agents, representatives, distributors
ar retailer in sl such places as the Company may from time to time datermine for carrying
out all or any of the Comnp ny’s objacts and to act a3 agents for others.

To purchase, own, take on lease or in exchange or Otherwise acquire and undertake alf
or any part of the business, rights, privileges, property and liabilities of and to amalga-
mate or into partnership or inta any arrangement for sharing profits, union of interest,
co-operation, joint vénture, reciprocal concessions or otherwise with any company having
objects :ltogether similar orin part similar to those of the company and to lend oy
guarantee the performance of contracts of or subs'dis» or otherwise assists any such
company for such considration and on such tarms as may szem expedient,

To promote, caflich, undertake, form and to be interested in, and to cpply for, acquire,
hold and disrose of shares, in any institut on, business, pocl, combine, syndicate
industri: | t ac-ag or manufacturing or company having objects ahogether similar or in
part similar to those of the company carrying on any business capabio of beirg conducted
so as direcily o. ind’rectly to benefit the Company and to subsidise or assist any industry
or undertaking f.nancially or otherwise by issuing or subseribing for or guaranteeing the
subscription and issue of shares, stock, debenturer, debenture-stock or othe: secwiit es of
such industry or undertaking.

Tb'apply for, purchase, or otherwise acquire any patents, brevets, D' invention. processes
copy rights, trademarks, concessions, licences and the like subject to royalty or otherwise
conferring an exclusive or nonexclusive or limited right to use, any secret or other infor-
mation as to any invention which may seem cgpable of being used for any of the purposes
of the Company or the acquisition of which may seem calculated directly or indirecily 10
benefit the company and to use, exercise, develop, work manage, sell, let, grant licences
in respect of or otherwise turn to account or deal with the property rights and information
so0 acquired or otherwise belonging to the Company.

To subscribe tos, putchase or otherwise acquire, hold, sell, exchange, dispose of and deat
in and to give any guarantee of whatever description to the stock, shires, bonds, deben-
tures, debeniure-stock, scrips Or other cecutities, ©r obligations of any company or of any
authority, supreme, public, municipal, local or otherw.se and 10 invest and deal with the
funds of the Company not immediately required upon such secu:ities and in such manner
as may from time to time be delermined.

To borrow, Or raise monay in such manner, and on such terms as the company shall think
fit and to secure the repayment of any money boirowed, riysed or owing by maitgage,
charge or lien upon the whole or any part of the Compuny’s property or assets, hmﬂ
present and future, incluinjit: uncalled cap:tal and also by a mortgage, charge or lien
to secure and guarantee the performance by the Company of any obligations or liability it
may undertake

10} To entar into any arrangement with any Government or authority, supreme, public, munici-

11)

pal, 1ocal or otherwise and to obtain fiom any such Government or authority any rights,
concessiaons and privilegos that may seem <onducive to the Company's objects, or any of
them, and to carry out, exercise and comply with any such arrangements, rights, conces-
sions and privileges

To len 1 or advance Or deposit moneys belonging or entrusted to or at the disposal of the
Company or give credit to any Company and in pariicular to customers of and other having
deal ng with the Company with or without security, on such terms as may seem expedient
and ‘o draa make, accept, endorse, discount and exscute and issue bills of exchange,
promissQry noies, hundies, debentures, bills of lading and other negotiable or transferable
instruments or securities, but not 10 do the business of banking as defined in the Bank-
ing Regulations Act, 1949.
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To apply or join in applying to and obtaining from any Patliament or Legislative Authority

or Government, or any suprteme, public, local, municipal or other persons for any Acts of

Parliament, or other Acts of Legislature, Laws, Decrees, Concessions, Orders, Rights or
Privileges or authority that may seem conducive to the Company’s objects or any of them
or may seem expedient to obtain any provisional order or Act of Parliament for enabling
the Company to carry any of jts objects into effect.

To make such arrangements as the Company may deem fit for the holding of any property
of the Company in the name of Trustees or a Trustee for the Company.

To let, sublet or give on Isase, rent ot hire, any portion of land. factory, mili, warehouse,
tanks, chawls or other buildings or structures;

To sell, improve, manage, deveiop, exchange and enfranchise mortgage, disposs of,
turn to account, or otherwise deal with the whole or any part of the undertaking, busi-
ness or property or sites of the Company either together or in such portion and for such
considerations as the Company may think fit

To establish such competitions as may be lawful for any of the purposes of the Company
and to offer and grant prizes, awards and premiums of such character and on such terms
which may seem expedient,

To advertise and publicise or promote, the sale of any goods, articles or things produced.,
manufactured, traded or dealt in a manner as may be deemed expedient including adver-
tising in the press, posting of bills, the issue of publication of circulars, pamphlets,
leaflets, catalogues, brochures or by the distribution of mementos, gifts and other articles.

To remunerate any person, firm or Company rendering or agreeing to render services to the
Company and to pay for any business, property or rights, acquired by the Company either
by cash payment or by the issue and allotment to him or them of shares or securities of
the Company credited as paid up in full or in part or otherwise as may seem expedient.

To pay all costs, charges and expenses, preliminary and incidental to and of the promotion
formation. establishment and ragistration of the Company and of the transfer to the
Company of any property acquired by the Company.

Subject to the provisions of Section 293.A of the Companies Act, 1956, to support,
subscribe or contribute or otherwise to assist or guaranies money for any charitable,
benevolant, religious, institutions or any other institutions or objects or any exhibition or
for any public, general or useful object

To establish and support or to aid in the establishment and support of assaciations,
institutions or conveniences calcula‘ed to benefit the employees or ex-empioyees of the
Company or its pradecessors in business or the dependents or connections of such persons
and to grant pensions and allowances and 10 make payments tOwards insurance of any
kind or to give any participarion in profits of the Company 10 persons employed by the
Company or any of them,

To provide for and furnish or secure to any mamber or cistomgrs or the Company any
chattels, conveniences, advantages, benetits or special privileges which may sesm expe-
dient sither gratuitously or otherwise.

To amalginate with any othser Company having objects altogether or in part similar to
those of this Company

To establish or promote or concur in establishing or promoting any company or cOmpanies
for the purpose of acquiring any of the property, rights and liabilities of the company or
far any other purpose which may seem directly calculated to benefit the Company,

To estatlish, provide, maintain and conduct or otherwise subsidise research laboratories
and experimen-al workshops, for scientific and technical researches or inventions by
meet ngs and conferences and by providing or contribuling to the award of scholarsh-p,
grants or otherwise generally to encourage, promote and reward studies, researches inves-
tigations, experiments, test and invention of any kind that may be considered likely 1o
assist any business which the Company is authorised to carry on,

To pay out of the funds of the Company, all expenses which the Company may lawfully
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pay with respect to0 the issue of its capital including brokerage and “commission for
obtaining applications for underwrting or procuring shares or debentures or other securi-
ties of the Company,

To agree to refer to arbitration disputes present or future betwesn the Company end "any
other company, firm or individual and to submit the same to arbitration, to an arbitrator
in India or abrcad and either in accordance with Indian or any other Foreign system
of law,

To train or pay for the training in India or abroad of any of the Company's emp!oyées
or any candidate in the interest of or for furtherance of the Company's abjects,

To carry on any business or branch of a business which this Company is authorised to
carry on by means of or through-the Agency of any subsidiary Company or Companies
and to anter into any arrangement with any such subsidiary company for taking the
profits and bearing the logses of any business or branch so carried on, or for financing
any such subsidiary company Or guaranteeing its liabilities. or to make any other arrange-
ments, which may seem desirable with reference to any business or branch so carried on,
including power at any time either temporarily ¢r permanently to close any such
business or branch and to appoint Directors or -Managers of any such subsidiary
Company.

To take or concur in taking all such steps and proceedings as may seem best calculated
to uphold and support the credit of the Company and to obtain and justify public confi-
dence and to avert or minimise financial disturbances which might affect the Company.

To confer upon any encumbrancer or trustee for any entcumbrancer of uncalied capital,
such powers of making and enforcing calls and of voting the transfer of shares not fully
paid up as may be thought fit,

To open and keep a register or registers in any country or countries where it may be
deemed advisable to do so and to allocate any number of shares in the Company to such
register Or registers.

Generally to do all such other things as may appear to be incidental and in any way
conducive to the attainment of the above objects or any of them.

OTHER OBJECTS :

To carry on the business relating to the winning and working of Raw materials, produg-
tion, manufacture and preparation of any other materials which may be usefully or
conveniently combined with anginesring or manufacturing business of the Company or
any contracts undertaken by the Company.

To act as representatives, distributors, agents or brokers whether sole or for a particular
territory of any firm or Company whether Indian or Foreign and {0 appoint reprasentatives
distributors, agents or brokers whether sole or for different territor.es of the goods produ-
ced, imporied or purchased by the Company on such terms ¢ nd conditions as the Company
shall think fit

To construct buildings for self use or for rental purposes in Andhra Pradesh or in any part
of the Country. !

To purchase oil seeds and produce refined pils and 1o 1ake up various types of marine
engineering jobs

To collect milk. milk products and manufacture and sell various milk products to other firms.

To siart, run educational institutions like elementary, middle and high scheols, colieges
and technical institutior s

The liability of the members of the Compnany is limi[éd.

The authorised share cepital of the Company is Rupees Five Lakhs (Rs. 5,00,000/-) divided
into 50,000 equity shares of Rupees ten each (Rs. 10/-) to be increased or reduced in
accordance with relevant provisions of the Companies Act, 1956

The skare cap-tal of the Company {whether original, increased or decreased) may be sub-
diviced, consolidated or divided into such classes of shares as may be allowed under
the law for the time being in force ralating to companies with such privileges or rights as
may be attached and to be held upon such terms ¢s may be prescribad by the Articles of
Association of the Campany,
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We, the several persons whose names, addresses and descriptions are subscribed hereunder,
are desirous of being formed into a Company in pursuance of this Memorandum of Association
and we respactively agree to take the number of shares in the capital of the Company set

opposite our respactive names ;

St Name, address, description and No. of equity shares taken Nf'me' addr.ess. descrip-
3 . : : . tion and signature of
No. occ?patnon of subscriber and signature by each subscriber witness
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