l s Raasi Refractories Limited

Statement of Financial Results for the Quarter Ended 30.06.2020

i ...Rs.in Lacs...
QUARTER ENDED YEAR
Particulars 30.06.20 31.03.20 30.06.19 31.03.20
UN AUDITED |UN AUDITED| UN AUDITED || AUDITED
Revenue from operations 919.46 2,734.97 1,666.05 4,821.64
Other Income 0.27 417 0.28 4.73
Total income 919.73 2,739.14 1,666.33 4,826.37
Expenses
Cost of materials consumed 268.78 1,503.99 1,137.70 2,963.94
Changes in inventories of finished goods, work in
progress and stock in trade 276.30 (142.04) 187 .44 (179.90)
Employee benefit expense 412 (9.72) 16.65 14.63
Finance cost 53.14 49.54 95.71 230.14
Depreciation and amortization expense 7.42 15.32 7.19 29.70
Other expenses 29395 1,169.46 200.68 1,605.84
Total expenses 903.71 2,586.55 1,645.37 4,664.35
Profit/(loss) before extraordinary, exceptional items
and tax 16.02 152,59 20.96 162.02
Extraordinary items S 5 5 =
Exceptional items - - - -
Profit/(loss) before tax 16.02 152.59 20.96 162.02
Tax expense
(i) Current tax 14.79 14.79
(i) Previous years tax 25.81 25.81
(ii) Deferred tax - -
Net profit/(loss) for the period/year 16.02 111.99 20,96 121.42
Other comphrensive income
A (i) Items that will not be reclassified to
Statement of Profit and loss - - - -
(ii) Income tax relating to items that will not be
reclassified to Statement of Profit and loss = % = =
B (i) Items that will be reclassified to
Statement of Profit and loss - - - -
(ii) Income tax relating to items that will be
reclassified to Statement of Profit and loss - - - -
Total comphrensive Income 16.02 111.99 20.96 121.42
Earnings per equity share (EPS) .
Paid up Equity Share Capital (Face value of Rs10/-
each per equity share) 47.13 4713 47.13 47.13
Basic and Diluted Earnings per share of Rs.10/- each
(not annualised ) Rs. 0.34 2.38 044 2.58
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Notes :

The Company adopted Indian Accounting Standards (“Ind AS”) from 1 April 2017 and accordingly these results have been
prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
other accounting pronouncements generally accepted in India. Financial results for all the periods presented have been
prepared in accordance with the recognition and measurement principles of Ind AS 34.

The above Unaudited results have been reviewed and recommended by the Audit Committee and .approved by the Board
of Directors at their meeting held on 14th September, 2020 and have been reviewed by the Statutory Auditors.

The Statutory Auditors of the Company have carried out a limited review of the Financial Results as per regulation 33 of
SEBI (LODR) Regulations, 2015. The IND AS Compliant corresponding figures of the previous year have not been
subjected to review. However, the Companies management has exercised due diligence to ensure that such financial
results provide a true and fare view.

The Company operates with Single segment hence Segment information not fumished as per the Ind AS 108 'Operating
Segments' notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Accounting Standard (AS)
17 "Segment Reporting" notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014

There were no investors complaints pending as at the commencement of the quarter. And no complaints were received
during the quarter.

Previous period figures have been regrouped/ recasted wherever necessary, to confirm to current period's classification.

For RAASI REFRACTORIES LIMITED

Hyderabad @ g
14th September 2020 Do ure s I\
SURESH SILUMULA

DIRECTOR
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VMME&CO
A  Chartered Accountants

LIMITED REVIEW REPORT

To
The Board of Directors,
RAAS!I RAFRACTORIES LIMITED

Hyderabad.

Report on Limited Review of the Unaudited Financial results of the Company for the Fiest
Quarter / Three manths ended 30" June, 2020.

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
RAASI RAFRACTORIES LIMITED (Name of the Company) for the First Quarter / Thréee months
ended 30" June, 2020. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
“ompany personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For VM M & Co.,
Chartered Accountants
Place ; Hyderabad o :-01?29?3
Date 14.09.2020 AT eI
UDIN 20214167TAAAACCT207
~ Partner
M.NO. - 214167
Address
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