RASI

REFRACTORIES

Raasi Refractories Limited

Slatement of Finarwial Resalls for the Quarter and Year Fnded 08, 2030

UAHTEH EN'J’.‘IED YEAR ENDED
Particulars MBI | 34219 310319 0320 | 30319
Beder Mole 5 | UN AUDITTELY Refer Mode 5 AUTHTED | AUDITELD
Fesvenue from aperations 27847 20HEAT 109,38 4 8 6t 4,124.51
lOthuer Incoma: 417 {156 LT 4.73 7AR
Tatal income 2173014 206723 1,343.45 482637 4,133,598
Expenses
Eﬂ‘il of malerials corsumed 1,.300%.59 145995 23761 2965949 LR 16
hanges in ivertories of finshed goods, work i

progress and stock in Lrade {14204} (37 86) 43754 {179, 5) s a7
Employes benefit expense [ R 2435 7.58 14.63 T1.68
Fimance cost 454 18050 I D 23014 a5n2
Depreviation and amortizalion expens: 152 1438 (A2.20) 29,70 MTE
|C0ther expenses 1164946 435,58 257,72 150584 61763
Total expenses 1584 55 AT B 1,185.85 4,554,325 357813
HPmﬁﬂlmJ- before extraordinary, exceptional items

and tax 15259 A3 15760 16202 135,85
Extraord inary hems - = 245,78
Exceptional items i ; - . H
Profif{loss) before tax 152.59 443 157 6} 16202 LA
Tax expinse

(i} Current tax 14,79 14.7%
l[ii,'l Frisvious yoars lax 541 2581

(it} Dwrberred tax . - .
Net profiti{toss) for the perind/fyear 11199 943 157,60 14 .42 A0HLAS
Other comphrensive inceme

A1) Homs that will not be reclassified o

Statement of Profit and loss = [4.51)

() Income tax relating Lo items that will not be

reclassified to Statement of Profit and loas - -

B (i) Mems that will be moclassified to

Stalement of Profit and loss -

Jit} b ta relating bo itemmes that will be

reclassified 1o Statement of Profit and loss . & . "
Total comphrensive Income 1179 T3 157600 121 42 Hi11
Eamings per equity share (EP5)
|Faid up Equity Share Capital (Face value of Es.10/-

each per equity share) 471.31 4710 47131 4113 71,31
Base and Diluted Exrnings per share of ll:-.:.]{:lf 1lvzzui-:

(et anmnalised | Rs, 4 Kz 0.3 0.6 {185

Soe Accompanying notes b tee linancial statements
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RANSI

REFRACTORIES

Raasi Refractories Limited

Aundited Statement of Assets and Liabilities As at As ak
Particulars 30320 | 30319
ASSETS vennere BT LACS... ...
Mon-current assels
Property, Plant and Equipment 61241 619.72
Capital work-in-progress 267.64 267.64
Total non-current assels I BBO.O5 BET.36
Current assets
Inventories 71153 28502
Financial assets . - -
Trade receivables 1,385.57 248268
Cash and cash equivalents 24.12 36.61
(Mher bank balances 43 i
Other financial assets 47366 533.05
Other current assets .95 B4.95
Total current assets _ 2 6R1.30 3, TROBT
EQUITY AND LIABILITIES
Equity
Equity Share capital 471.%1 471.31
Other equity (2,068.79) (2.190.21)
Total Equity | (15978 1,718.90)
Liabilities
Mon-caumrent liabilities
Financial liabilities
Borrowings 2.970.55 366751
Prowvisions 25.71 25.71
Defierred tax liabilities 104.55 104:55
Other Non=current liabilities 7700 37700
Total Non=current liabilities 347780 4.174.76
Current labilities [
Fimancial liabilities
Borrowings 1,469.95 1,550.94
Trade Payables 61.51 7751
Other financial liabilities = =
Other current liabilities © 149.57 583,92
Provisions - -
Total current liabilities 1,681.03 2.137
TOTAL EQUITY AND LIABILITIES 3,561.35 m
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RaaSI Refractories Limited

—e———
CASH FLOW STATEMENT FOR THE YEAR E 31-Mar- 3030 §1-Mar-2019

PARTICULARS
Cash Flow from Operating Activithes
i Profit/[Loss] before Extra-prdinary tems & Tax 16202 15585
Adiysimenss for:
Deprecistion and Amortisatian 28,70 JBTH
Impairment of Fixed Assets = -5.24
314 351.02
-4.73 -1A86
25511 67 .06
Operating Profit/|Loss) befors Working Capital changes 41715 522,03
witments for fincrease) / decreadss v opermhing assets:
-126.51 BER36
Trade Recaivables 1iER 11 =36 TR
short Terr Loans and Advances 58,40 144.85
JCrher Current Assets T7.56 S08. 79
Trade Payables 16,00 57,71
Cahaer Current Lighikties -4 35 436,27
Ogther Mon=Current Liabilities = A 20,20
Long Term Provisions =z 45,724
5761 430, 3%
Cash Generated from Operations 1074, 74 ko)
Hat Cash Flow from | (umad in} aperating sctivities (&) Iﬂﬂ'-l.?ll SLEZ
B, Cash Flow fram |nvesting Activities = -
f:ﬂmh:lnl:pmdlmru o fiwed assets induding capital 7299 4
|t e oshed 4.73 1.6
1765 3.37
Net Income Tax |paid) f refunds -40.50 11.21
Cash Flow from [ (used in) Investing activities (8) -58.ZT 1458
hC, Cath: Flow from Financing Activities = :
Procesds towards sabe of fined assets . 25020
Repayment of long term borrowings -5595.56 . 8
Mot increase [ |deirease) In working capital borrowings B TG
Flnamce Costs #3014 =35L.02
-1,008. 10 =118.68
Mt Cash Flow from | |used in] Financing activities |0 -1,008.10 119,65
rﬂTlenMwMEwnm B A2.a5
Lash and cash equivalents in the beginning of the year 9517 141.87
Fect of emchange differerce on restabement of foreign ; .
139.39
Cash and Cash equivalents as per Balancs Shest 103,55 125,99
Cash and cash equivakents at the snd of the yeer® 13355 139,49
* comprises: - -
{a] Cash & 1LES 1,29
b} Badarvces with Bank -+ . -
- Im current accounts 22,37 40.45
- In EEFC acoaunts - -
= in Deposin socounts i - BT.5%

= b parmarked scoourits il
W3 55 120.99 ]{ %5':_
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Raasi Refractories l.iinited

Motes

The Company adopted Indian Accounting Standards ("Ind AS") from 1 April 2017 and accordingly these results have been
prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
othar accounting pronouncements generally accepted in India, Financial results for all the periods presented have been
prepared in accordance with the recognition and measurement principles of Ind AS 34

The above audited results have been reviewed and recommended by the Audit Commities and approved by the Board of
Directess at their meeting held on 4th September, 2020 and have been audited by the Statutory Auditors.

The Statutory Auditors of the Company have carmed out a limited review of the Financial Results as per regulation 33 of
SEBI (LODR) Regulations, 2015. The IND AS Compliant comespending figures of the previous year have not been
subjectad to review. However, the Companies management has exercised due diigence to ensure that such financial
resulis provide a true and fare viaw.

The Company operates with Single segment hence Segment information not fumished as per the Ind AS 108 "Operating
Segments’ nolified under the Companies (Indian Accounting Standards) Rules, 2015 read with Accounting Standard (AS)
17 “Segment Reporting” notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014

The figures of the current Quarter i e guarter anded 31.03.2020 and quartter ended 31.03.2019 are the balancing figures
between the audited fugures of the full financial year ended 31st March 2020 and 31st March 2019 respectively, and the
published year lo date unaudated figures upto 3rd quarter endad 315t December 2019 and 318t Decembar 2018

raspeciively

There were no investars complaints pending as at the commencement of the quarter. And no complaints were received
during the quarter.

Previous period figures have been regrouped/ recasted wherever necessary, to confirm to current penod's classification.

For RAASI REFRACTORIES LIMITED

Hyderabad \(_’_ﬁ %ELL_

dth September 2070
SATYANARAYANA KAPLUGANTI
DIRECTOR
- DIN Mo. 07959357

=
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VMM & CO
CA. Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To

The Members of

RAASI RAFRACTORIES LIMITED
Hyderabad.

We have (a) audited the financial statements for the year ended 31* March, 2020 and (b) reviewad the
financial Results for the Quartered Ended 31* March, 2020 (refer to "Other Matters* Section below), which
were subject to limited review by us, both included in the accompanying “Statement of Financial Results for
the Quarter Ended 31" March, 2020 of RAAS| RAFRACTORIES LIMITED (“the company) (“the
statement) being submitted by the company pursuant to the requirements of Regulation 33 of the SEB
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

(a)  Opinion on Annual Financial Results for the Year Ended March 31, 2020

In our epinicn and to the best of our information and according to the explanations
given to us the financial results for the year ended 31st March, 2020 :

i. is presented in accordance with the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the company for the year then ended

(a} Conclusion on Unaudited Financial Results for the Quarter Ended 31st March,
2020 :

With respect to the financial Results for the quarter ended 31st March, 2020 : based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Financial Results for the quarter ended 31st March, 2020 : prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
standards and other Accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
matenal misstatement,

Basis for Opinion on the Audited Financial Results for the Year Ended 31st March, 2020 :

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
these standards are further described in paragraph (a) of Auditors Responsibilities section
below. We are Independent Auditors of the company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (the ICAI") together with the ethical
requirements that are relevant to our audit of the Financial Results for the year ended 31*
March 2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these reguirements and the ICAl's Code
of Ethics. We believe that the audit evidence obtained by us Sufficient and appropriate to
provide a basis for audit opinion.
Address Mail Contact

Flat G2, Flot No.30, Dharani Enclave, Chandanagar,
Rangareddy (Dist}, Hyderabad, Telangana - 500 050

vmmeohydbiugmail.com | 924 687 6620
vinmurali@gmail.com
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Management's Responsibilities for the statement

Thiz statement which includes the Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance, The Financial Results
for the year ended 31 March 2020 has been compiled from the related audited financial
statements. This responsibility includes the preparafion and presentation of the Financial
Results for the quarter and year ended 31 March 2020 that give a true and fair view of the
net profit and other comprehensive loss or income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities !
selection and application of appropriate accounting policies . making judgments and
estimates that are reasonable and prudent; and the design, implemeantation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Results that give a true and fair view and is free from material
misstatement whether due to fraud or error,

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concem, disclosing, as applicable, malters related
to going concern and using the going concermn basis of accounting unless the Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the company.

Auditor's Responsibilities
(a)  Audit of the Financial Results for the Year Ended 31* March, 2020

Our objective are to obtain reasonable assurance about whether the Financial
Results for the Year Ended 31® March, 2020 as a whole free from material
misstatement, whether due to fraud or error, and fo issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can rise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. Ve also :

" Identify and asaes‘stth& risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and perform, audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our cpinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions misrepresentations or the overrde of
internal control.

. Obtain an understanding of internal confrol relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the pugediies
of expressing an opinion on the effectiveness of the company’s internal controff o




VMMECo

Evaluate the appropriateness of accounting policies used and the reasonableness of
. accounting estimates made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern

r basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concem, If we conclude that a
material uncertainty exist, we are required to draw attention in our auditor's report to
the related disclosures in the statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to c2ase to continue as a going concem.

Evaluate the overall presentation, structure and content of the Annual Financial

E Results, including the disclosures, and whether the Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results
" of the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be Iinfluenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; (i) to evaluate the effect of any identified misstatement
in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b)  Review of the Financial Results for the quarter ended 31 March, 2020.

We cnnducted.-'da review of the Financial Results for the guarter ended 31"
March, 2020 in accordance with the Standard on Review Engagements ("SRE’
2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the ICAl. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consaguently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we g AT
express an audit opinion. 7
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Other Matters

As stated in Note NoS of the Statement, the figures for the corresponding quarter ended 317
March, 2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months period ended December 31* 2018. We
have not issued a separate limited review report on the results and figures for the quarter
ended 31* March 2019. Our report on the statement iz not modified in respect of this matter.

The statement includes the results for the quarter ended 31* March 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarer of the current financial year which were subject to limited
review by us. Our report on the statement is not modified in respect of this matter.

ForVMM & Co.,
Charterad Accountants
. FRN 0142575
Place : Hyderabad % ) -
Date ug.u@.znzu Hyderabad , @
UDIN 2021416TAAAACA1617 2 \FRIONETS | 2
(MURALI MOHAN.V)
Partrner
M.NO. - 214167



E Raasi Refractories Limited

Date: 04/09/2020.

To

The Deputy Manager

Corporate Relations Department
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400001

Respected Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations,2015 for unmodified opinion.

Ref: Raasi Refractories Limited (Scrip Code: 502271)
DECLARATION OF UNMODIFIED OPINION

I, Satyanarayana Kapuganti, Director of M/s. Raasi Refractories Limited having its registered
office at 15-145/9, Kodandaram Nagar, Saroor NagarNear Sarada Talkies, Hyderabad,
Telangana - 500060 hereby declare that, the Statutory Auditors of the Company M/s VMM&
Co., Chartered Accountants, (Firm Reg No: 014297S) have issued an Audit Report with
unmodified opinion on Audited Financial Results for the quarter & vear ended 31*March
2020.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide circular
No.CIR/CFD/CMD/56/2016 dated 27-05-2016.

Thanking you.
Yours faithfully,

For Raasi Refractories Limited

VENKANNA KONDA - %
Director

DIN: 05119181
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